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PUBLICATIONS

BOOKS

Bertocco Giancarlo (2017) Crisis and the failure of economic theory. The responsibility of economists for the Great
Recession, Edward Elgar, Cheltenham UK [Link]

Bertocco Giancarlo (2015) La crisi e le responsabilita degli economisti, Brioschi Editore, Milano [Link]

Bertocco Giancarlo (1991) Teoria e politica monetaria nell'analisi della Banca d’ltalia, Giappichelli Editore,
Torino

ARTICLES: PEER — REVIEWED

Bertocco Giancarlo (2026), The Austrian theory of the Business Cycle: a critical analysis in a
Schumpeter-Keynes perspective, (with Kalajzi¢ Andrea), Review of Political Economy, [Link]

Bertocco Giancarlo (2026), On the irrelevance of the concept of a natural rate of interest in a
Schumpeter — Keynes perspective, (with Kalajzi¢ Andrea), Journal of Evolutionary Economics, Vol. 6 —
N. 9 [Link]

Bertocco Giancarlo (2025), Inflation is not a monetary phenomenon: A critical analysis of the
theoretical model that inspires the European Central Bank, (with Kalajzi¢ Andrea) in E. Citera, L.
Sau, D. Tropeano (editors), Central Banking, Monetary Policy, and the European Central Bank, Edward
Elgar, Cheltenham UK [Link]

Bertocco Giancarlo (2024), Schumpeter and the post-Keynesian monetary theory, (with Kalajzic
Andrea), Metroeconomica, 1-22 [Link]

Bertocco Giancarlo (2024), A critical analysis of the Financial Frictions Approach in a Minskyan
perspective, (with Kalajzi¢ Andrea), Review of Economic Issues, Vol. LVIIT — N. 1, 85-111 [Link]

Bertocco Giancarlo (2023) A critical analysis of the loanable funds theory: some notes on the non-
neutrality of money (with Kalajzi¢ Andrea), Economia Politica, Vol. 40, April, 35-55 [Link]

[10] Bertocco Giancarlo (2023) Some constructive comments on Steve Keen’s Manifesto for a New

Economics, (with Kalajzi¢ Andrea), Review of Political Economy, Vol. 35 — N. 4, 1179 — 1193 [Link]

[11] Bertocco Giancarlo (2020) A Keynes + Schumpeter model to explain the relationship between

money, development and crises (with Kalajzi¢ Andrea). Review of Political Economy, Vol. 32 —N. 3,390
— 413 |Link]

[12] Bertocco Giancarlo (2020) On the monetary nature of the principle of effective demand (with

Kalajzi¢ Andrea). International Journal of Political Economy, Vol. 49 —N. 1, 1 — 22 [Link]

[13] Bertocco Giancarlo (2019) Great Recession and macroeconomic theory: a useless crisis? (with

Kalajzi¢ Andrea). Review of Political Economy, Vol. 31 —N. 3, 382 — 406 [Link]

[14] Bertocco Giancarlo (2019) On the monetary nature of the interest rate in a Keynes-Schumpeter

perspective (with Kalajzi¢ Andrea). Journal of Post Keynesian Economics, Vol. 42 —N. 4, 527 — 553 [Link]|
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https://www.e-elgar.com/shop/gbp/crisis-and-the-failure-of-economic-theory-9781785365348.html
https://www.gruppoeditorialebrioschi.it/brioschieditore/catalogo-libri/la_crisi_le_responsabilit_degli_economisti1.aspx
https://www.tandfonline.com/doi/full/10.1080/09538259.2026.2746453
https://link.springer.com/article/10.1007/s00191-025-00923-8
https://www.e-elgar.com/shop/gbp/central-banking-monetary-policy-and-the-european-central-bank-9781035324262.html?srsltid=AfmBOooxeBLZoYrNEjygWclx9fksi7RvgdtvMwz2rcPLOdZiZbPXtcf3
https://onlinelibrary.wiley.com/doi/10.1111/meca.12466
https://www.tandfonline.com/doi/abs/10.1080/00213624.2024.2307791
https://link.springer.com/epdf/10.1007/s40888-022-00286-4?sharing_token=VAujcYoIubgSb0YOyImT6fe4RwlQNchNByi7wbcMAY73RKvCr6qgtFWPLE3MP_ey47K3tBCXEVuKGyzifE2EZcQvJ3JPke5ZElBhnbbxFu1cq3oadHoGj80GX6iPDeN0C3oPZh2vSLDbBMzQlIXQk1dYJ68xwQAbNNMqb3i_EpY=
https://www.tandfonline.com/doi/full/10.1080/09538259.2022.2069372
https://www.tandfonline.com/doi/full/10.1080/09538259.2020.1783874
https://www.tandfonline.com/doi/abs/10.1080/08911916.2020.1733775?journalCode=mijp20
https://www.tandfonline.com/doi/abs/10.1080/09538259.2020.1714202?journalCode=crpe20
https://www.tandfonline.com/doi/abs/10.1080/01603477.2018.1562305?journalCode=mpke20

[15] Bertocco Giancarlo (2018) How much does finance benefit society? (with Kalajzi¢ Andrea) PSL
Qunarterly Review, Vol. 71 — N. 287, 419 — 437 [Link]

[16] Bertocco Giancarlo (2018) The zero lower bound and the asymmetric efficacy of monetary policy: a
view from the history of economic ideas (with Kalajzi¢ Andrea). Izalian Economic Journal, Vol. 4 — N.

3, 549 — 566 [Link]

[17] Bertocco Giancarlo (2016) The relevance of Post — Keynesian economics (with Kalajzi¢ Andrea).
History of Economic 1deas, 1, 155 — 168 |Link]

ertocco Giancarlo obal saving glut and housing bubble: a critical analysis. Economia Politica
18] B Gi lo (2014) Global saving gl d housing bubbl itical analysis. E a Politi
— Journal of Analytical and Institutional Economics, Vol. XXXI — N. 2, 195-218 [Link]

[19] Bertocco Giancarlo (2013) On Keynes’s criticism of the loanable funds theory. Review of Political
Economy, Vol. 25 — N. 2, 293-310 [Link]

[20] Bertocco Giancarlo (2013) Money as an institution of capitalism: some notes on a monetary theory
of uncertainty. Economic Notes, Vol. 43 —N. 1, 75-101 [Link]

[21] Bertocco Giancarlo (2011) Are banks special? Some notes on Tobin’s theory of financial
intermediaries. Journal of the Asia Pacific Economy, Vol. 16 — N. 3, 331 — 353 [Link]

[22] Bertocco Giancarlo (2010) The endogenous money theory and the characteristics of a monetary
economy. Revista Italiana degli Economisti, 3, 365 — 401[Link]

[23] Bertocco Giancarlo (2009) The relationship between saving and credit from a Schumpeterian
petspective. Journal of Economic Issues, 3, 607 — 640 [Link]

[24] Bertocco Giancarlo (2009) The economics of financing firms: two different approaches. History of
Economic 1deas, 1, 85 — 123 |Link]

[25] Bertocco Giancarlo (2008) Finance and development: is Schumpeter’s theory still relevant? Journal of
Banking & Finance, 6, 1161 — 1175 [Link]

[26] Bertocco Giancarlo (2007) The characteristics of a monetary economy: a Keynes-Schumpeter
approach. Cambridge Jonrnal of Economics, 1, 101 — 122 [Link]

[27] Bertocco Giancarlo (2006) Alcune osservazioni sulla relazione tra incertezza e moneta in Keynes.
Economia Politica, 3, 363 — 384 [Link]

[28] Bertocco Giancarlo (2005) The role of credit in a Keynesian monetary economy. Review of Political
Economy, 4, 489 — 512 [Link]

[29] Bertocco Giancarlo (2004) The New Keynesians monetary theory: a critical analysis. Studi Economici,
83, 65 — 94 [Link]

[30] Bertocco Giancarlo (2002) Is inflation a monetary phenomenon? A non-monetarist episode of
inflation: the Italian case. Studi Economici, 12 — 44 [Link|
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https://ojs.uniroma1.it/index.php/PSLQuarterlyReview/article/view/14067
https://link.springer.com/article/10.1007/s40797-018-0073-7
http://www.libraweb.net/articoli.php?chiave=201606101&rivista=61
https://ideas.repec.org/a/mul/jb33yl/doi10.1428-77437y2014i2p195-218.html
https://www.tandfonline.com/doi/abs/10.1080/09538259.2013.775829
https://onlinelibrary.wiley.com/doi/abs/10.1111/ecno.12003
https://www.tandfonline.com/doi/abs/10.1080/13547860.2011.589624?journalCode=rjap20
https://ideas.repec.org/a/mul/jqat1f/doi10.1427-33165y2010i3p365-402.html
https://www.tandfonline.com/doi/abs/10.2753/JEI0021-3624430303
https://www.jstor.org/stable/23723760
https://www.sciencedirect.com/science/article/abs/pii/S0378426607003469
https://academic.oup.com/cje/article-abstract/31/1/101/1686082?redirectedFrom=fulltext
https://www.eco.uninsubria.it/RePEc/pdf/QF2005_4.pdf
https://www.tandfonline.com/doi/abs/10.1080/09538250500252740
https://www.francoangeli.it/riviste/Scheda_rivista.aspx?IDArticolo=23547
https://www.francoangeli.it/Riviste/SchedaRivista.aspx?IDArticolo=20001&idRivista=59&titolo=is+inflation+a+monetary+phenomenon+only%3f+a+non+monetarist+episode+of+inflation%3a+the+italian+case

[31] Bertocco Giancarlo (2001) Is Kaldor’s theory of money supply endogeneity still relevant?
Metroeconomica, 1,95 — 120 [Link]

[32] Bertocco Giancarlo (1997) 11 governo della moneta e del credito in Italia. Un’analisi del meccanismo
di trasmissione della politica monetaria nel periodo 1960 — 1995. Politica Economica, 3, 309 — 344

[Link]

[33] Bertocco Giancarlo (1997) I caratteri di un’economia monetaria in una prospettiva keynesiana. Szudi
Economici, 2, 81 — 105 [Link]

[34] Bertocco Giancarlo (1995) Asimmetrie informative e meccanismo di trasmissione della politica
monetaria: osservazioni sul modello Bernanke — Blinder. Studi Economici, 57, 21 — 34 [Link]

[35] Bertocco Giancarlo (1995) Teorema Modigliani — Miller, imperfetta informazione e meccanismo di
trasmissione della politica monetaria. Moneta e Credito, 191, 391 — 420 [Link]

[36] Bertocco Giancarlo (1992) 1l ruolo della politica monetaria nel pensiero di tre governatori della Banca
d’Italia. Politica Economica, 3, 325 — 359

[37] Bertocco Giancarlo (1989) 11 ruolo del credito in un recente modello macroeconomico. Note
Econonziche, 2, 205 — 230

[38] Bertocco Giancarlo (1987) Per un’analisi degli effetti della politica monetaria nel periodo del
controllo del credito totale interno. Rzvista di Politica Economica, 3, 751-780

[39] Bertocco Giancarlo (1986) La rilevanza degli obbiettivi intermedi per la politica monetaria:

osservazioni sull’esperienza italiana. Révista di Politica Economica, 3, 1511-1559

MISCELLANEOUS

[40] Bertocco Giancarlo (2020) Alcune osservazioni sulle conseguenze economiche del coronavirus (with
Andrea Kalajzi¢). economiaepolitica.it, 16/04/2020 [Link]

[41] Bertocco Giancarlo (2020) Grande recessione e teoria economica: una crisi inutile?, (with Kalajzic,
Andrea). economiaepolitica.it, 21/02/2020 [Link]

[42] Bertocco Giancarlo (2019) Investments, finance and instability: some nudges from the history of
economic thought. Introduction (with Enrico Bellino). History of Economic Ideas, 1, 67 — 70 [Link]

[43] Bertocco Giancarlo (2017) Renzi e Prodi: due diversi programmi economici. economiaepolitica.it,
12/10/2017 [Link]

[44] Bertocco Giancarlo (2015) La crisi e gli economisti. economiaepolitica.it, 7/05/2020 [Link]

[45] Bertocco Giancarlo (2015) Endogenous Money, The Encyclopedia of Central Banking, 1.-P. Rochon and
S. Rossi (eds), Edward Elgar, 157-158 [Link]
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https://onlinelibrary.wiley.com/doi/abs/10.1111/1467-999X.00107
https://www.rivisteweb.it/doi/10.1429/1455
https://www.francoangeli.it/Riviste/SchedaRivista.aspx?IDArticolo=10602&idRivista=59&titolo=i+caratteri+di+un%27economia+monetaria+in+una+prospettiva+keynesiana
https://www.francoangeli.it/Riviste/SchedaRivista.aspx?IDArticolo=380&idRivista=59&titolo=asimmetrie+informative+e+meccanismo+di+trasmissione+della+politica+monetaria%3a+osservazioni+sul+modello+bernanke-blinder.
https://ojs.uniroma1.it/index.php/monetaecredito/article/view/11012
https://www.economiaepolitica.it/crisi-economica-coronavirus-italia-unione-europea-mondiale/osservazioni-conseguenze-economiche-del-coronavirus-teoria-economica-recessione/
https://www.economiaepolitica.it/2020-anno-12-n-19-sem-1/grande-recessione-e-teoria-macroeconomica-una-crisi-inutile/
http://www.storep.org/wp/storep-2017-special-issue-in-hei-investments-finance-and-instability-some-nudges-from-the-history-of-economic-thought/
https://www.economiaepolitica.it/politiche-economiche/renzi-e-prodi-due-diversi-programmi-economici/
https://www.economiaepolitica.it/editoriale/la-crisi-e-gli-economisti/
https://www.e-elgar.com/shop/gbp/the-encyclopedia-of-central-banking-9781782547433.html

[46] Bertocco Giancarlo (2015) Fractional Reserve Banking, The Encyclopedia of Central Banking, 1.-P.
Rochon and S. Rossi (eds), Edward Elgar, 215-217[Link]

[47] Bertocco Giancarlo (1998) Credito e Istituzioni Finanziarie: un’impostazione Keynesiana in De
Vecchi N e Marcuzzo C., A cinguant'anni da Keynes. Teorie dell’'Occupazione, Interesse e Crescita, Edizioni
Unicopli, Milano

TEXTBOOKS

[48] Bertocco Giancarlo (2015) Appunti di Macroeconomia (with Kalajzi¢ Andrea and Mourad Agha Galeb)
[Link]

[49] Bertocco Giancarlo (1995) Appunti di Economia Monetaria, SEAG, Pavia

[50] Bertocco Giancarlo (1987) Tew: di Politica Monetaria, SEAG, Pavia

[51] Bertocco Giancatlo (1986) 1/ sistema dei flussi finanziari: grandezze reali e monetarie nel sistema economico
italiano, SEAG, Pavia

[52] Bertocco Giancarlo (1984) 1/ ruolo delle politiche di stabilizzazione nei modelli macroeconomict, SEAG, Pavia

REFEREEING

Cambridge Journal of Economics; European Journal of the History of Economic Thought; History of
Economic Ideas; Journal of Economic Issues; Journal of Institutional Economics; Research in
Economics; Review of Political Economy; Rivista Italiana degli Economisti; Structural change and
economic dynamics, Studi e Note di Economia
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https://www.e-elgar.com/shop/gbp/the-encyclopedia-of-central-banking-9781782547433.html
http://eco.uninsubria.it/webdocenti/gbertocco/APPMACRO2015-16PDF.pdf

